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Cushing, Okla.
Inventories have increased 
steadily in the last two 
months at this top oil  
storage facility, where 
Nymex has its delivery hub

Riyadh
The Saudis don’t want 
oil to go beyond $80-
$90 a barrel and may 
act to put a lid on prices Persian Gulf

Iran, struggling to 
sell its crude, has 
started storing oil in 
14 tankers offshore

New York City
Oil traders have more 
bets on oil at $50-$60  
a barrel than at $100

North Sea
Companies are  
filling tankers and 
parking them  
off Britain

Gulf of Mexico
Nine tankers are 
providing storage

Though prices have recovered, concerns about shortages of 
crude and a repeat of the 2008 spike to $147 per barrel have 
eased. Demand in the West appears to have peaked, and China, 
thirsty as it is, cannot consume all the oil being produced. OPEC 
members are exceeding their quotas and excess oil is getting 
stored onshore or in tankers. Some traders are talking about 
$50-$60 a barrel of oil within 12 months. 

While demand is coming back … 	 … inventories are rising▶▶

Energy

Oil World: How Much is Selling, Where It’s 
Piling Up, What the Traders Think

Oil product demand
(millions of barrels/day)

Crude stocks at Cushing, Okla.
(thousands of barrels)

data: energy intelligence group (left); u.s. dept. of energy (right)


